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A Unique Business Focus

Founded in 1889, Northern Trust is a market leader of asset servicing and asset
management solutions for institutions and private clients around the globe.

Corporate & Institutional Services (C&IS)

WORLDWIDE INSTITUTIONAL

Asset
Servicing

Assets
under custody
US $6.00 trillion

Assets ealth Managemen &
under administration g} &
US $3.7 trillion* . \g\‘
% A
o o
o o\°
Assets Pe,-aﬁ dx ech®
under management Ons an
US $924 billion
A highly focused business model supporting two client bases
across a single operating platform
As of 6/30/2014
* As of 03/31/2014
Source: Northern Trust
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Focused on What We Do Best Providing Stability For You

Northern Trust is sharply focused on asset management and asset
servicing - we do not change our business model or risk profile to
capitalize on shifting markets, giving you stability for your business.

Businesses Northern Trust is NOT in:

= |nvestment banking Credit cards

= Sub-prime mortgage underwriting = Retail banking

= Asset backed commercial paper conduits = Consumer finance

= Private equity bridge financing = Venture capital
= Discount brokerage = Stock transfer
= American depositary receipts = Defined contribution record keeping

Northern Trus
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Delivering A Broad Range of Solutions

Full array of capabilities to meet needs of sophisticated institutional investors.

Asset
Management

Asset
Enhancement

Asset
Reporting

Asset
Administration

Global index management
Quantitative active
Fundamental active
Target date

Multi manager

Exchange traded funds
Hedge funds

Private equity
Investment outsourcing
Liability driven investing

Cross-border pooling
(patent pending)

Trade execution
Cash management
Transition management

Securities lending

Foreign exchange
Commission management
Passive currency overlay

Investment accounting
Reporting and valuation
Performance analytics

Risk monitoring and reporting
Trade execution analysis
Data warehouse

Fund accounting
Transfer agency
Corporate secretarial

Trustee

Investment operations
outsourcing

= Safekeeping

= Settlement

= Derivatives processing
= Benefit payments

= Income collection
= Corporate actions
m Tax reclamation
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Northern Trust Profile

Founded in 1889, Northern Trust is a market leader of asset servicing and asset management solutions
for institutions and private clients around the globe.

Superior Capital Strength

Total equity (US$ Billions)
CAGR: 10%

$3.1 $3.3 $3.6 $3-

4.
g %45 $4.9

$6.3 $6.8 $7.1 %75 $7.9 $8.0
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Northern Trust Corporation

Capital Ratios

Advanced Approach !

Common Equity Tier 1
Tier 1
Total

Standardized Approach ?

Common Equity Tier 1
Tier 1
Total

Leverage

1 Effective with the second quarter of
2014, Northern Trust exited its parallel
run. Accordingly, the June 30, 2014
ratios are calculated in compliance with
the Basel Il Advanced Approach final
rules released by the Board of Governors
of the Federal Reserve on July 2, 2013.

2 Standardized Approach capital
components in 2014 are determined by
Basel Il phased in requirements and risk
weighted assets are determined by Basel
| requirements. The ratios calculated
under the Standardized Approach
comply with the final rules released by
the Board of Governors of the Federal
Reserve on July 2, 2013.

3 Well Capitalized guidelines shown
above have been proposed by the FDIC
and if approved would become effective
on January 1, 2015.

2014

2Q14

“Well Capitalized “

Guideline 3

Strong & Steady Credit Ratings

Standard & Moody’s FitchRatings DBRS
Poor’s
Short term / Commercial Paper A1 P-1 Fi1+ R-1 (middle)
Long term / Senior Debt A+ A2 AA- AA (low)
Short-Term / Deposits A1+ P-1 Fi1+ R-1 (high)
Long-Term / Deposit AA- Al AA- AA
(AA for deposits)

= The long-term ratings of both the Corporation and our main bank
subsidiary, The Northern Trust Company, are the highest assigned by
Standard & Poor’s and Fitch Ratings to any comparable U.S.-based
banking institution

Northern Trust’s long-term ratings from Moody’s Investors Service

are the:

¢ second highest assigned to a comparable U.S.-based banking
institution at the holding company level, and

¢ third highest at the main bank level

As at 12/14/2013

High Quality Balance
Sheet

m 85% of Northern Trust's total
securities portfolio composed of
triple-A rated securities

m Average re-pricing duration of <lyear

Leases &
Loans
29% Money
Market Assets
Other 29%
9%
Securities
33%

As at 06/30/14

12.7% 6.5%
12.9% 8.0%
14.9% 10.0%
12.7% 6.5%
12.9% 8.0%
15.4% 10.0%
7.6% 5.0%

Outstanding Long Term 5Yr
Financial Performance CAGR
Trust Fees 4%
Revenues -1%
Expenses 0%
Net Income -2%
Assets Under Custody 13%
Assets Under Management 10%
S&P 500 15%

As at 12/31/13

5

Asset Servicing Banks Historic P/E Ratio

a5
10 Yr 15Yr
CAGR CAGR
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Northern Trust
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First-class Financial Strength

Strong financial performance in last two fiscal years.

Full Year 2013 (USD) | Full Year 2012 (USD)

Trust, investment and other servicing fees $2,610 million $2,406 million
Other non-interest income $546 million $500 million
Net interest income $933 million $990 million
Total revenues $4,089 million $3,896 million
Non-interest expenses $2,994 million $2,879 million
Net income $731 million $687 million
Earnings per share $2.99 $2.81
Assets under custody $5.58 trillion $4.8 trillion
Global custody assets $3.2 trillion $2.7 trillion
Assets under management $885 billion $759 billion

= Approximately 76% of annual corporate revenues derived from fee-based, non-interest activities
= A high predominance of fee-related income is conducive to consistent earnings

m This is different from many of our banking peers who are focused on more volatile activities

As at 03/31/2014 (updated annually) Source: Northern Trust
@ Northern Trust
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Strong Price/Earnings Ratio

As of June 30, 2014 using 2014 “Street” projected earnings

How much are investors willing to pay for US$1.00 of earnings per share?

e s usce wo 5 Pnceak 124

2. Bank of America 16.9 9. KeyCorp 13.5 16. Regions 12.2
3. Zions Bank 16.8 10. Huntington 13.3 17. Capital One 11.5
4. Comerica 16.6 11. BB&T 13.3 18. JP Morgan Chase  10.7
5. M&T Bank 16.3 12. SunTrust 12.9 19. Citigroup 10.2
6. Bank of NY Mellon 16.0 13. Wells Fargo 12.8
7. State Street 14.0 14. Fifth Third 12.5
Northern Trust Premium to Trust Peers’ Average = 29%
Northern Trust Premium to Bank Peers’ Average = 42%
Based on equity research analysts’ FY2014 eamnings estimates
7 Presentation to Bay County Employees’ Retirement System & VEBA @ Northern Trust



Manager Mix Report — Retirement System

Account number 8765

Portfolio Statement

15 Oct 14 FAMILY CODE FAM8T65

Page 1 of 2

+ Manager M

Account Name/ Cashf Short Termy Enquity/ Fixed/ R.E. and Other/ Pendings/ Total market value/
Acount Number % of account % of account % of account % of account % of account % of account % of consolidation
"BAYCO - COLUMBIA MANAGEMENT 0.00 150377955 41032,378.10 0.00 0.00 -248,848.00 42,330.500 65
2603634 0.00% 378% 96.80% 0.00% 0.00% -0.58% 14.70%
"BAYCO - BAIRD 5L 000 407,043.04 0.00 0.00 0.00 25468,110.08
2613688 0.00% 1.60% 0.00% 0.00% 0.00% 8.83%
'BAYCO-SCHRODERS 5L 0.00 217.18 16,060,180.84 0.00 0.00 0.00 18,850.407.02
2613888 0.00% 0.00% 100.00% 0.00% 0.00% 0.00% 5.88%
'BAYCO - MACKAY SHIELDS -SL 0.00 473,250.64 14,223,035.68 0.00 -125,181.28 17,642.856.63
2622480 0.00% 271% B0.82% 0.00% 071% 8.12%
"BAYCO - HOTCHKIS & WILEY -5L 0.00 184,180.03 2,400,81043 0.00 0.00 53,28147 9,633,360.83
2622538 0.00% 181% o7.54% 0.00% 0.00% 0.55% 3345
'BAYCO-WENTWORTH 5L 0.00 175133 0.00 0.00 0.00 0.00 175133
2624482 0.00% 100.00% 0.00% 0.00% 0.00% 0.00% 0.00%
"BAYCO -CASH 5L 0.00 4.380,653.23 0.00 0.00 0.00 0.00 4.380,653.23
2639053 0.00% 100.00% 0.00% 0.00% 0.00% 0.00% 1.52%
*BAYCO - DENVER INV ADV  -SL 0.00 140.60 0.00 0.00 0.00 140,60
2639058 0.00% 100.00% 0.00% 0.00% 0.00% 0.00%
'BAYCO - LOOMIS SAYLES  -SL 0.00 723.263.08 0.00 35,302,314.71 0.00 -62,338.63 35873.230.11
2641401 0.00% 201% 0.00% 88.13% 0.00% 0.15% 1248%
"BAYCO GENEVA CAPITAL MGMT -SL 0.00 0BT BET 56 18,852,373.31 0.00 0.00 0.00 2062026087
2643057 0.00% 460% 85.31% 0.00% 0.00% 0.00% 715%
"BAYCO - VANGUARD LG CAP CO-5L 0.00 0.00 13,801,559.56 0.00 0.00 0.00 13,601.550.56
2640840 0.00% 0.00% 100.00% 0.00% 0.00% 0.00% 472%
"BAYCO - INTEGRITY -5L 0.00 335.488.38 20,108.220.10 0.00 0.00 340,180.83 20.784,880.41
2653308 0.00% 1.82% 96.74% 0.00% 0.00% 1.84% 721%
*BAYCO-MFS INTL GROWTH CIT -5L 0.00 0.00 34523 0.00 0.00 0.00 15,534,345 73
2653875 0.00% 0.00% 100.00% 0.00% 0.00% 0.00% 541%
"BAYCO - CORNERSTONE REALES-SL 000 178,858.01 12,341,430.88 0.00 0.00 325242 12.533.541.41
268328 0.00% 143% 03.47% 0.00% 0.00% 0.11% 435%
"BAYCO - MFS INVESTMENTS -5L 0.00 1,057 88023 41111 477,88 0.00 0.00 174,11840 4234347648
2683854 0.00% 250% 97.08% 0.00% 0.00% 041% 14.60%
Northern Trust *Generated by Northern Trust from daily dafa on 16 Oct 14

Northern Trust
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Manager Mix Report — Retirement System

Porifolio Statement

Account number 8765

law. For more information about this notice, see hitp:/www.northemirust com/circular2 30.

Northern Trust

15 Oct 14 FAMILY CODE FAMB7E5

3 Page 2 of 2

+ Manager Mix

Account Name/ Cash/ Short Temy/ Equity/ Fixed/ R.E. and Cther/ Pendings/ Total market value/
Acount Number % of account % of account % of account % of account % of account % of account % of consolidation
"BAYCO - EAGLE ASSET  -5L D.00 D,124,186.13 0.00 0.00 2,880.34 10.350,467.25
2605083 0.00% 7% 0.00% 0.00% 0.03% 3.50%
BAYCO- BARINGS 0.00 0.00 0.00 22108.12 0.00 40,08246
BYCO3 0.00% 0.00% 0.00% 4423% 0.00% 0.02%
Total for consolidation 27,876.34 10,553,002.69 202,973,926.11 74,586,426.44 22,106.12 159,363.67 288,322,701.37
% for consolidation 0.01% 3.66% 70.40% 2587% 0.01% 0.06% 100.00%

Although this report has been prepared using information belisved to be reliable, it may contain information provided by third parties or derived from third party information, andior information that may haue been obtained from,
categorized or atherwise reported based upen ciient direction. The Northem Trust Company does not guarantee the accuracy, tmeliness o compietensss of any such information. The information included in this report is intended
to assist clients with their fnancial reporting needs, but you must consult with your accountants, auditors andlor legal counsal to ensure your accounting and financial reparting complies with spplicable lsws, reguiafions and
accounting guidance. The Northem Trust Company and its affliates shall have i respensibility for the consequences of investment decisions made in refiance on information contained in this report.

RS CIRCULAR 230 NOTICE: Ta the extent that this message or any attachment concems tax matters, it is not intended o be wsed and cannot be used by a taxpayer for the purpase of avaiding penaliies that may be imposed by

*Generated by Northemn Trust from daily data on 16 Oct 14
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Porifolio Statement

15 Oct 14

Manager Mix

Account Mame/

Acount Number

Manager Mix Report - VEBA

Sheort Term/
% of account

Equity/
% of account

Account number BCVEBA

BAY COUNTY VEBA CONSOLIDATED

Page 1 0of1

Fixed/ R.E. and Other’ Pendings/ Total market value/
% of account %% of account % of account % of consolidation

BAYCO-VEBA CASH
2811831

10403557
100.00%

0.00
0.00%

0.00 0.00 184.835.57
0.00% 0.00% 040%

BAYCO - VEBA DODGE & COX BAL
2613001

1.08
0.00%

£,035,085.40
100.00%

0.00 0.00 8,985,068.55
0.00% 0.00% 2280%

BAYCO-VEBA C3 MCKEE
2043882

Bi34.265.81
5.64%

0.00
0.00%

14,556,307.01 0.00 -108,872.31 15,311.600.51
0.00% 071% 38.85%

BAYCO VEBA LORD ABBOTT FD
2643800

132
0.00%

£,308,803.73
100.00%

0.00 0.00 8.388.805.05
0.00% 0.00% 18.20%

BAYCO - VEBA ATALANTA SOSNOFF

2048670

399,027.26
4.67%

B104,111.14
4.04%

0.00 3329801 2.536.438.41
0.00% 0.39% 21.66%

Total for consclidation

% for consolidation

1,458,231.02
3.70%

23,475,980.36
53.56%

14,556,307.01 0.00 -75,674.30 39,414,844.09
36.93% 0.00% 0.19% 100.00%

Although this report has been prepared using information beliewed to be refiable, it may contain information provided by third parties or derived from third party information, andlior information that may have been obtained from,
categorized or otherwise reported basad upon client direction. The Naorthem Trust Company does not guarantze the accuracy, timeliness or completenass of any such information. The information included in this report is intended
to assist clients with their financial reporting needs, but you must consult with your accountants, auwditors andior legal counsel fo ensure your accounting and financial reporting complies with applicable laws, regulations and
accounting guidance. The Morthemn Trust Company and its affiliates shall have no responsibdity for the consequences of investment decisions made in reliance on information contained in this report.

RS CIRCULAR 230 MOTICE: To the extent that this message or any attachment concerns tax matters, it is not intended to be used and cannet be used by a taxpayer for the purpose of awoiding penalties that may be imposed by
law. For more information about this notice, see hitpifwww. northemntrust comicincular230.

Northern Trust

*Generated by Northern Trust from daily dafa on 16 Oct 14
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Schematic — Retirement System

Bay County Employees’ Retirement System
ay County, Public Pension Fund

Michigan (Defined Benefit Single Plan, Last Updated on 10/15/2014)
Fixed Income Equities Funds 26-39953
Cash
26-18668 26-49057 26-53308 26-08694 26-49840 26-18669 Account
Baird Geneva Capital Integrity Columbia Vanguard LC Schroders
Management Management
SM/SL SM/SL SM/SL SM/SL CF CF
26-53975 26-63296
26-41401 26-22536 26-95063 26-83854 MFS Intl Cornerstone
Loomis Hotchkis & Eagle Capital MFS Investment Growth CIT Real Estate
Sayles Wiley Management
MF CF
SM/SL SM/SL SM/SL SM/SL
26-22490 26-39956 26-24493 BYCO3/ BYCO4/
MacKay Denver Wentworth M 17-76935
Shield Investment Hauser, Violich Barings NT Transition
Advisors In process of Closing
M/SL SM/SL
SM/S ISM/SL SMISL. SM/ SL
General Plan/Trust Information Account Code Legend
. B = Bond G=GIC SL=S ities Lendi NAV Typ
gg?;tioizz?;oég;geioicho ELu;éin:’g\; :’if?f‘:\?/‘f CF = gr:)_rr?mingled Fund LP= L_imited Partnership SM = S_?;;;;jly i/lnar:gged MU = Mu(teual Fund
Fiscal Year-end: 12/31 Plan # NIA CS - Company Stock  MFoMuudFund  *-Liquidy Account
Monthly Acct Deadline: 10th d NAV Type: N/A > N
Vslzati)t/)n Ig(r:equeeicl):eMonthlyay Client C)c/)ﬂiolidation: 8765 E = Equities RE = Real Estate
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Schematic - VEBA

Bay County Voluntary Employees’ Beneficiary Association

VEBA

(Public Funds Other, Last Updated on 10/15/2014)

26-11831
VEBA
Cash

Account

Equity Fixed Funds

26-46670 26-43882 26-13001 26-43890
VEBA VEBA VEBA VEBA
Atalanta Sosnoff CS McKee Dodge & Cox Lord Abbett
SM SM MF MF
General Plan/Trust Information Account Code Legend

Client Sponsor Code: BAYCO Trust EIN: 11-6572845 B = Bonds G=gcic. _ SL=Securities Lending  NAV Type _
Relationship Code: 1059 Checking Acct #: N/A CF = Co_mmlngled Fund LP= L_|m|ted Partnership SM = S_eparately Managed MU = Mutual Fund
Fiscal Year-end: 12/31 Plan # N/A CM = Client Managed LS = Lifestyle Fund U= U_nlt_s Held SN = Super NAV
Monthly Acct Deadline: 10th day NAV Type: N/A CS:: C".’T‘pa"y Stock MF f Mutual Fund = Liquidity Account
Valuation Frequency: Monthly Client Consolidation-BCVEBA E = Equities RE = Real Estate

Page 2 of 2




NORTHERN TRUST
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Class Actions Overview For Bay County Employees’ Retirement
System & VEBA

NTAC:3NS-20 northerntrust.com


http://www.northerntrust.com/

= Overview of Class Action Processing

m Class Action Reports

m 2014 /2015 Enhancements

Northern Trus
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Overview of Class Action Processing

= Northern Trust processes securities litigation that settled through the U.S. Courts,
where claim administration is handled by U.S. claim administrator

m If allowed by the courts, Northern Trust will also file claims within settled class
action cases outside of the US (Canada and the Netherlands)

= Northern Trust handles three primary functions:
¢ Tracking of settled lawsuits and client notification
¢ Filing of claims

¢ Posting of disbursements to client portfolios

m A Chicago Operations team, managed by Pat Krull, processes class actions for
clients worldwide

Northern Trust
15 Presentation to Bay County Employees’ Refirement System & VEBA @



Tracking of Settled Lawsuits

m  Northern Trust receives notification of settlements:

¢ Security Class Action Services LLC (SCAS) alerts from Riskmetrics
(www.riskmetrics.com/scas)

Interactive Data
Court Appointed Claims Administrators

Legal, Consultancy, and Accounting Newsletter from Mondag.com

* & o o

Stanford Law School Securities Class Action Clearinghouse
(www.securities.stanford.edu/filings.html)

= Notifications include:

¢ Name of class action and description of settlement
Court-appointed claims administrator
Web site with all court documents and claim forms

Class Period and eligible assets (security identifiers)

* & o o

Filing and objection deadlines

Northern Trus
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http://www.riskmetrics.com/scas

Client Notification

= Northern Trust retrieves holdings and transactions:
¢ All eligible securities
¢ All client accounts
¢ Entire class period
= Northern Trust distributes notifications to all open accounts with activity via CDR
¢ Notifications sent to Corp Action recipients and “Class Action Only” recipients
m Client or Investment Manager returns decision if they wish to opt out
¢ Client may choose to file separate lawsuit

¢ Investment Manager may file claims directly, and does not want NT to duplicate

m If no opt out is received, Northern Trust files claims for current and former clients to
ensure that no proceeds are missed.

m  CDR can hold standing instructions/permanent opt out

=  Will send informational notifications for “Opt In” or “Group Action” events primarily
outside of the US, for which Northern doesn’t typically have the authority to file.

Northern Trust
17 Presentation to Bay County Employees’ Refirement System & VEBA @



Filing of Claims

= Northern Trust prepares all data required by claims administrator
¢ Positions at start and end of class period
¢ Reconciled investment activity during the class period

¢ Specific Holdings may be required

= On or before filing deadline, Northern Trust submits claims
¢ Generally, we file electronically; occasionally via paper proof of claim

¢ Northern Trust must certify that all activity included in the filing is valid
= Retain record of claim filing
= Respond to inquiries from claims administrator
m Receive some notices of rejected claims (and reason)

m Wait.....and wait ...... Settlement fund proceeds may not be distributed for 18-24
months after claim filing

Northern Trus
18 Presentation to Bay County Employees’ Retirement System & VEBA @ t t



Posting Proceeds to Client Porifolios

m Elapsed time for settlement fund distributions may be 1 to 5 years (until all proceeds are
received)

m  Generally cash payments; occasionally securities

m Cash may be received in a single wire, or via thousands of individual checks sent by
postal malil

= Northern Trust does not receive the formulas used to calculate proceeds. Northern Trust
does not know how settlement fund was distributed across claimants.

= Northern Trust posts proceeds as quickly and efficiently as possible

= NT maintains standing instructions for closed accounts:
¢ Institutional clients restructure and close accounts

¢ Proceeds redirected to another account, or paid to client

m  NT saves and researches unclaimed class action proceeds

; — @ Northern Trust
19 Presentation to Bay County Employees’ Retirement System & VEBA



Closing the Class Action Event

m  Settlement fund distributed in 2 or 3 payouts

m Northern Trust also receives proceeds forwarded to us
¢ Investment Manager filings

¢ Prior custodians
= Final payout by the claims administrator brings the settlement fund to $0

= Northern Trust audits to ensure we have received proceeds or a rejection
notice for every claim that was submitted

m Northern Trust pursues data from claims administrator as needed

= Northern Trust closes class action event after audit is complete

Northern Trust
20 Presentation to Bay County Employees’ Refirement System & VEBA @



Use of Other Vendors

m Northern Trust does not offer these services:
¢ Tracking of pending lawsuits
¢ Calculation of projected proceeds from settlement funds
¢ Advising clients on whether to file with the class or not
¢ Filing claims for client activity at prior custodian

= Northern Trust can supply other vendors with data to:
¢ Track pending lawsuits

¢ Aduvise clients on how to approach securities litigation

m  NT can introduce assist clients seeking solutions for prior custodian data storage,
research and claim filing

Northern Trust
21 Presentation to Bay County Employees’ Refirement System & VEBA @



Total Northern Trust Volumes

Total Cash Proceeds

m Year Events Filed Events Paid Total Amount Paid*
= 2008 132 181 $450,160,604.77
= 2009 131 283 $381,734,418.05
= 2010 169 236 $297,375,860.59
= 2011 106 182 $209,511,012.10
m 2012 93 190 $209,885,565.03
= 2013 107 210 $124,549,732.15
= 2014 (YTD) 76 132 $128,784,622.19

*All Amounts Are Reflected in USD

Volumes vary based on market fluctuations

, , @ Northern Trust
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Total BAYCO Volumes

Total Cash Proceeds

m Year Claims Filed Claims Paid Total Amount Paid*
= 2008 87 30 $ 68,341.46
= 2009 77 36 $ 66,813.88
= 2010 69 o4 $248,247.52
= 2011 39 34 $ 39,228.24
m 2012 54 32 $ 145,280.49
= 2013 40 29 $ 59,953.69
= 2014 (YTD) 25 27 $124,153.89

*All Amounts Are Reflected in USD

Volumes vary based on market fluctuations

, , @ Northern Trust
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= Overview of Class Action Processing

m Class Action Reports

m 2014 /2015 Enhancements

Northern Trus
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Class Action Reporting

m Class Action Industry trends
¢ Bigger settlements = Growing worldwide awareness and inquiries
+ Increasing number of securities eligible to file claims
+ Organizations electing to opt out of the class and file separate suits
# Clients want more detail on claim rejection reasons

+ Auditors and Trustees checking participation

= New templates in Management Reporting / 1P
¢ Class Action Event Summary
¢ Class Action Event Detail
¢ Class Action Filed Activity
¢ Class Action Activity Detail
¢ Class Action Proceeds Received
¢ Class Action Tran Hist Non-Filed

: Northern Trus
25 Presentation to Bay County Employees’ Retirement System & VEBA @ t rust



Class Action Event Summary

m Report answers the question “What information has Northern Trust obtained about a
class action event?”

m Displays all class action events for which Northern Trust has received notification of
settlements from industry sources.

= Reports are not client-specific — Class action event information is available even if:
¢ NT was not custodian during the class period, or
¢ Client portfolio did not have related security holdings.

m 2 templates with different sorts:
# Class Action Event Summary by Event Name

# Class Action Event Summary by Event Status

Northern Trus
26 Presentation to Bay County Employees’ Retirement System & VEBA @ t t



Class Action Event Summary - Filters

MNorthern Trust Passport - Windows Internet Explorer provided by The Morthern Trust
e

|g, htkps: | fwawwptldd, ntrs,.com)eccfappmanager fiipideskiop LI ﬁ *2 || X | |&F Live Search 2~

L

| File  Edit ‘Wiew Favorites Tools  Help
| x -

J 7 Favorites J 525 b desktop.ini & | Free Hotmail # | Weh Slice Gallery v

& Marthern Trust Passport | | J %y - B - ] p=n - Page - Safety ~  Tools - =
Emulation w | | Exposure w | | Quick Quote » | | 0k Alerts » ;I
Report Center Report Status:  No items have been run 4

Editing Report : Class Action Event Summary by Event Name < U o

|4] Back To Home | My Report Library ) Mew Folder 2 } Class Action Event Summary by Event Mame

Report MName | Class Action Event Summary by Event Report Description | This service based report focuses on class action events, It provides summary
MName information on each class action event that is being pursued on behalf of the fund.
o Data Filters L Sawve As Data Filter Set JL Seleckt Data Filter Set J
Event Name | ALL B3
Event Status All |

Class Action Event Detail by Event Status J

Event Status As Of Date 01/01/2000 | B | Smart Date ... | = |

SNJE1S JUaAZ AQ AIBWILLNS JUaAT UOIIY SSE|D) J

o Destination/Output Format(s)

Destination Quick View |+ |

Output Format(s) |u_(| Acrobat Format (PDF) IL(I Spreadsheet (All Data)

|| Tab Delimited

QO Schedule (Optional)

Frequency Mot Scheduled

|__Run | [ View Details | | Save | | SawveAs | | Delete | | Cancel | LI

|D0ne l_l_ l_ ’_ l_ ’_ |\:J Unknown Zone {Mixed) |v';-| - | 00 -
l!j'Sl:artl (vir) Mew Messag.. . | (€ Morthern Tru.,.. I & GAM-Trust 5. ” & Northern Tr... 5250.rsf - R, I 5 adobe ... vl ECA {Produc... I [} My Documents | Eel] Class Actions. .. I | < "ﬂ.’vﬂ @ 12:39 PM
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Class Action Event Summary - Sample

Event Summary

® Class Action Event Summary by Event Name

Fage 3 of 4

Oibjection/
Ewent Ewent Status Class Start Filing Exclusion
Class Action Name Status As OF Class End Deadline Deadline Claims Admin Name Web Address
ADELPHIA VICTIM FUND FILED 14 Jul 08 26 Mar 02 16 Jul DB
13 Feb D7
ADVAMCED DIGITAL INFORMATION CORP. NOTIFIED 18 Jul 07 02 May DG GARDEN CITY WA, Jandencitygroup.com
22 Aug DG 10 Aug O7
ADVAMCED FIBRE COMMUNICATION DISBURSING 22 Jan 10 26 Mar 87 20 Jan 03 20 Jan 03
30 Jun BB 20 Jan 03
ADVANCED HEALTH CORP DMNSBURSING: 24 Apr 0B 07 May 87 10 M=y D0 10 May 00
05 Aug BB 10 May 00
ADVANCED MARKETING SERWVICE INC DMSBURSING: 12 Dec OF 16 Jan 20 20 Sep D6 20 Sep 08
12 Jan D4 20 Sep 08
ADVANMCED NEUROMODULATION SYSTEMS DISBURSING 15 Jul 08 24 AprD3 02 Jan OF 02 Jan O7
16 Feb D5 02 Jan O7
ADVO, INC. DISBURSING 14 Mar 11 05 JulD6 18 Mar 10 10 Feb 10 GILARDI wnerr_gilardicom
28 Mow DG 10 Feb 10
AEROQSOMIC CORP DMNSBURSING: 12 Dec OF 13 Mow B8 04 Mow 05 04 Mov 05
24 Sep 03 04 Mov 05
AES CORP COM DMSBURSING: 12 Dec OF 2T Jul DO 18 Dec D4 18 Dec D4
08 Mow 02 18 Dec D4
AETHA INC DMNSBURSING: 12 Dec OF 01 Sep DO 04 Aug 05 04 Aug 05
09 Apr 01 04 Aug 05
AFC EMTERPRISES INC DISBURSING 02 Jul 08 02 Mar 01 19 Aug 05 19 Aug 05
24 Mar D2 19 Aug 05
AFFILIATED COMPUTER SERVICES INC (2009) FILED 08 Oct 10 25 Sep 00 23 Oct 10 03 Aug 10 AB DATA wwnw . abdataclassaction com
22 Feb 10
AGRIA CORP. FILED 28 Dec 10 05 Mow O7 14 Jan 11 O7 Jan 11 GILARDH wher_gilardicom
25 Jun DB 07 Jan 11
AIRGATE PCS, INC. DMNSBURSING: 03 Mow 08 12 Dz 01 15 May 0B 03 Mar 03 AB DATA wiwww_abdatalawserve com
13 May 02 03 Mar 03
AK STEEL HOLDING CORPORATION DISBURSING 12 Dec OF 15 Jul @0 21 May 04 21 May D4
25 Jan 00 21 May D4

Northern Trust
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Class Action Event Detail

m Report lists security identifiers named in court documents.

= Informs clients which specific investments make them eligible to file a claim for the
class action event.

m Same format and filters as Class Action Event Summary.

Reports are not client-specific — Security information is available even if:
¢ NT was not custodian during the class period, or

¢ Client portfolio did not hold the specific investments named in court documents.

2 templates with different sorts:
# Class Action Event Detail by Event Name
# Class Action Event Detail by Event Status

Northern Trust
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Class Action Event Detail - Sample

Evenr Detail

® Class Action Event Detail by Event Name

Fage 7 of 360

Objecton’
Ewent Ewvent Status Class Start Filing Exchsion Claims in Mame
Class Action Marme Status As Of Class End Deadine Deadline Web Address
AMBASSADORS GROUP. INC. (2008) MNOTIFIED 26 Sep 11 23 Jul O7 18 Dec 11 10 MNow 11 GILARDI www_gilardi.com
18 Jan 08 10 Mow 11
Class Start
Security ID Type Security ID Class End Specific Holding
AMBASSADORS GROUP INC CUSIP 023177108 23 Jul 07
COM 18 Jan 08
AMERICA SERVICE GROUP. INC. DISBURSING 26 Aug 11 23 S=p 02 16 Auwg 10 01 Sep 10 GILARDI www_gilardi.com
13 Jun 06 02 Jud 10
Class Start
Security ID Type Security ID Class End Specific Holding
AMERICA SWVC GROUP INC CUSIF 023841109 23 Sep 03 16 Mar 06
COM 13 Jun 06
AMERICAMN DENTAL PARTHER'S INGC_ DISBURSING 20 Sep 11 24 Feb 04 26 Aug 10 25 Feb 10 ADMIMISTAR SERVICES www . adpisettiement com
13 Aug 10 25 Feb 10 GROUP LLC
Class Start
Security ID Type Security ID Class End Specific Holding
AMERM DEMNTAL PARTNERS CUSIP 025353103 24 Feb 04 13 Dec OF
INC COM 13 Aug 10
AMERICAN DENTAL PARTHERS, INC. CLOSED 30 Sep 11 24 Feb 04 17 Apr 10 25 Feb 10 ADMINISTAR SERVICES wwnw adpisettiement com
13 Dec 07 25 Feb 10 GROUP LLC
Class Start
Security ID Type Security ID Class End Specific Holding

Northern Trust
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Reading Event Summary And Event Detail Reports

Class Acrions

Page 1 of 26
* Class Action Event Detail by Event Name

Class Action Name Status

AMERICAM INTERMNATIONAL GROURP, INC{  FILED 07 Aug 08 07 Feb 01 12 Aug 08 EPIQ SYSTEM INC. wowws.aigsetilementadministration. .com
31 Mar 05

= Data on Class Action Event — Nothing is Client-Specific
Class Action Name = Title of court documents

Event Status = Overall NT status on processing this event
- Open, Notified, Filed, Disbursing, or Closed
- “Paid” is used for converted data only (infrequent)

Event Status As Of = Date when Event Status was set (i.e. Date NT filed claims)
Class Start / Class End = Claim period set by court
Filing Deadline = Date by which Proof of Claims must be rec’d by Claims Admin

Objection / Exclusion Deadline = Date to file objections to the terms of the settlement
with the courts, or exclude yourself (entity or individual) from the class (optional)

Claims Admin Name = Court-appointed firm responsible for distributing Settlement Fund
Web Address = Public web-site containing all court documents and deadlines
Security = Name of asset included as eligible to file claim
ID Type = CUSIP, SEDOL, etc.
Security ID = number
Class Start / Class End = Courts may set distinct time periods by asset
Specific Holding = Holdings data required by Claims Administrator (optional)
31 Presentation to Bay County Employees’ Retirement System & VEBA @ Northern Trust



Class Action Filed Activity

m Reports answer the question “What activity did Northern Trust file with the claims
administrator for my portfolios?”

m Display all historical investment activity that was sent to the claims administrator for
each client portfolio

m Data is available after claims are filed. So, report can be run for class action events that
are in the status of:

¢ Filed
+ Disbursing
¢ Closed

m 2 templates with different sorts:

¢ Class Action Filed Activity by Event Name
# Class Action Filed Activity by Event Status

; — @ Northern Trust
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Class Action Filed Activity - Sample

Class Action Filed Activity

Page 2338 of 385
* Class Action Filed Activity by Event Name - I

DObjection’
Ewvent Event Status Class Start Filing Exclusion ) )
Claims Admin Mame
Class Action Mame Status As OF Class End  Deadline Deadline Web Address
MBMNA CORP (2005) DISBURSING 29 Sep 11 12 Jam 05 22 Sep 09 22 Sep 09 AB DATA wanar mbnasecuritieslitigation. com
19 Jul 05 15 Sep 09

Account Security ID ID Type Trade Date Trans Type cw Prica Met Currency Account Name

2003447 552621100 CUsIP 12 Jan 05 OPFNHOLD 41.450.00 0.000000 0.o0 ZZBANCO-ARIEL

2603447 55282100 CUSIP 24 Jan 05 SALE -5,600.00 X3.850114 15041104 uspD FFBANCO-ARIEL

2603447 55282100 CUsIiP 28 Feb 05 SALE -6,100.00 25 289166 154,263 91 usD FFBANCO-ARIEL

2603447 55262100 CUSsIP 21 Mar 05 SALE -3,600.00 24 609189 88,503 08 usD ZFBANCO-ARIEL

2603447 552621100 CusIip 28 Apr D5 PURCHASE 1.200.00 19.413200 -34,843.76 usD ZZBANCO-ARIEL

2003447 552021100 CUSIP 20 Apr D5 PURCHASE 1.500.00 19.410200 -20,128.80 UsD ZZBANCO-ARIEL

2603447 55282100 CUSIP 02 May 05 PURCHASE 1,500.00 19. 785200 -29,682 80 uspD FFBANCO-ARIEL

2603447 55282100 CUsIiP 21 Jun D5 PURCHASE 2,200,000 21. 211200 -81.514 51 usD FFBANCO-ARIEL

2603447 55282100 CUsIiP 01 Jul 05 SALE -12,600.00 25735722 324 27010 usD FFBANCO-ARIEL

2603447 55282100 CUsIP 06 Jul 05 SALE -2.500.00 25480232 8372558 usD ZABANCO-ARIEL

2603447 552621100 CusIip 19 Jul 05 CLEHOLD1 18,750.00 0.000000 0.o0 ZZBANCO-ARIEL

MCAFEE INC. (SEC) DISBURSING 24 Feb 10 14 Aug @B 27 Jul D9 GARDEMN CITY woanw mcafeesecsattlement com

26 Dec 0D

Account Security ID ID Type Trade Date Trans Type cw Prica Met Currency Account Name

2530054 840038106 CUSIP 14 Aug 9B OFNHOLD 0.0 0.000000 o.oo ZZBAYCOD - FORSTMANM

LEFF -SL

2630054 84003810868 CUsIP 24 Sep 80 PURCHASE 4,000.00 20132000 -80.528.00 usD FE'BAYCO - FORSTMANMN

LEFF -SL

2030054 840038108 CUsIP Z2 Mov 20 SALE -700.00 27.311586 18, 11811 usD FXBAYCO - FORSTMANM

LEFF -SL

MNorthern Trust
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Reading Filed Activity Report

= Header row is same data from Event Detail/ Summary Reports (non-client specific)
= Indented rows are client specific data

= Data is extracted from the claim filing that NT sends to the claims administrator.

= Because the claim filing process is generally electronic, codes are used

Account Filed = NT account number (will be FM account for mirrored US activity)
Security ID = number

ID Type = CUSIP, SEDOL, etc.
Trade Date = Date that activity occurred

Trans Type — Can include positions (holdings) and transactions — see next slide for all codes
CV = nominal

Pricing = trade price (0.00 on holdings or non-trade transactions)

Net = The net proceeds received by the client from trade activity (0.00 on holdings or non-trade transactions)
Currency on transaction (not shown on holdings)

Account Name = Short title on NT account

Northern Trust
34 Presentation to Bay County Employees’ Refirement System & VEBA @



Reading Filed Activity Report - Codes for Trans Type

Positions:

OPNHOLD  Account’s position as of class period start date

CLSHOLD1 Account’s position as of class period end date

CLSHOLD2 When there is a specific holding date requested between start and end date,

the CLSHOLD1 becomes the specific holding date position and the CLSHOLD2 becomes the account’s
position as of the class action end date. This occurs when the claims administrator wants us to specifically
report holdings as of a certain day within the class period. So, in these cases, OPNHOLD +/- interim
transactions gets you to CLSHOLDL1 +/- more interim transactions should = CLSHOLD2.
Transactions:

DELIVERY Delivery of Shares

DELIVREV Reversal of Delivery of Shares

EXCHGIN Exchange of Shares Receipt

EXCHGOUT Exchange of Shares Delivery

NAMCHIN  Name Change Receipt of Shares

NAMCHOUT Name Change Delivery of Shares

OPTNEXER Option Exercise

OPTNEXPR Option Expiration

OPTNPURC Option Purchase

OPTNREV  Option Reversal

PURCHASE Purchase of Shares

PURCHREV Reversal of Purchase of Shares

RCPTREV Reversal of Receipt of Shares

RECEIPT  Receipt of Shares

SALE Sale of Shares

SALEREV Reversal of Sale of Shares

SPINOFF  Receipt of Shares due to Spin-off

STKSPLIT Receipt of Shares due to Stock Split
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Class Action Activity Detail

m Reports answer the question “Which class action events have recently been updated by
Northern Trust processing activity?”

m Reports display account-specific status of every class action claim

m Reports inform clients when proceeds are received, and what claims are still pending
with the claims administrator

m 2 templates with different sorts:
¢ Class Action Activity Detail by Event Name
¢ Class Action Activity Detail by Event Status

Northern Trus
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Class Action Activity Detail - Sample

Class Action Activity Detail

* Class Action Activity Dtl by Event Name - I

Page 36 of 163

Objection'
Event Ewvent Status Class Start Filing Exclusion
Class Action Mame Status As OF Class End Deadline Deadline Claims Admin Mame Web Address
CITIGROUP INC BONDS DISBURSING 17 Sep 14 10 May 05 21 Aug 13 27 Jum 13 Garden City www_citigroupbondactionsettement
18 Mar 13 27 Jum 13 -com
Claim Status
Account Account as of Date/ Amount Distribution/ Date
MNotifiediFiled Motified/Filed Name Claim Status Account Paid Account Faid Name Currency Type Distributed
2822400 "BAYCO - MACKAY SHIELDS -SL 17 Sep 14 2622400 "BAYCO - MACKAY 69.831.862 1 17 Sep 14
PAID SHIELDS -SL UsSD CASH
2641401 "BAYCO - LOOMIS SAYLES  -SL 17 Sep 14 2641401 "BAYCO - LOOMIS 843.08 1 17 Sep 14
PAID SAYLES -SL UsSD CASH
2843282 BAYCO-VEBA CS MCKEE 12 Feb 14
NO ELIGIBLE ACTIVITY
CITIGROUP, INC. (Z007) DISBURSING 28 Jul 14 23 Feb 07 07 Feb 13 21 Dec 12 Garden City wwrw._citigroupsecuriisssettlemeant.
17 Jul 08 06 Dec 12 com
Claim Status
Account Account as of Date/ Amount Distribution/ Date

Notified/Filed

Notified/Filed Name

Claim Status

Account Faid

Account Paid Name

Currency Type Distributed

2824403

"BAYCO - WENTWORTH -3L

27 Jum 13
INELIGIELE ACTIVITY

CITIZENS REFUBLIC BANCORP. INC

Account
Notified/Filed

CLOSED
INFORMATIONAL ONLY

Account
Notified/Filed Name

22 Oct 13 01 Jum 12

12 Apr13

Claim Status
as of Date/

Claim Status

Account Paid

16 Sep 13
16 Sep 13

BMC Group

Account Paid Name

woarw . citizens-merger-settlement.co
m

Amount Distribution/ Date

Currency Type Distributed

2805083

"BAYCO - EAGLE ASSET -SL

22 Oct 13
CLOSED

Northern Trust
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Reading Activity Detail Report

= The header row is same data from Event Detail/ Summary Reports (non-client

specific) and indented rows are client specific data.
o Account Notified/Filed — original acct number that had historic investment activity
o Account Notified/Filed Name — name of original acct number

nSecurity ID — asset identification number of security filed

alD Type — type of asset identification number (example CUSIP or ISIN)
o Claim Status as of Date/Claim Status

« Date when action was taken on the claim for this account

« Status of claim for this security and account (see next slide)

o Filed Date — Date claim was filed
o Account Paid/Account Name — account number and name will display for payments
o Amount — will display for payments
o Distribution/Type
+« Counts multiple payouts for this account from 1 event
+ Shows cash and share distributions
o Date Distributed — date of payment posting

Northern Trust
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Reading Activity Detail Report - Claim Status

Claims Status Prior to the Date When NT’s Claim Filing Occurs

TO BE FILED Shown for class action events in Open or Notified Status

Claims Status After NT’s Claiming Filing with the Claims Administrator:

Claim for this security and this account has been sent to the Claims Administrator

Status Indicating the Claim was Accepted by the Claims Administrator:
PAID Payment has been received for this security and this account — payment details shown

Claims Status Indicating Rejected by Claims Administrator:

DISTRIBUTION AMOUNT BELOW MINIMUM

DUPLICATE CLAIM

INADEQUATE DOCUMENTATION

INELIGIBLE ACTIVITY

NO ELIGIBLE ACTIVITY

NO LOSS

OPTED OUT — CONVERSTION (Used only to record opt outs before Dec 07 MR conversion)
WITHDRAWAL FROM FILING (Upon direction from client or IM)

Northern Trus
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Class Action Proceeds

= Answers the question “What class action proceeds has my organization
received in a specific time period (like YTD)?”

= Illustrates cash proceeds received within a specified date range

=Reports inform clients when proceeds are received, and to which accounts
those proceeds are processed

=Sums activity within the individual event and within the selected range
= 2 templates with different sorts:

» Class Action Proceeds By Account
» Class Action Proceeds By Event

Northern Trust
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Class Action Proceeds - Sample

Class Action Proceeds

Class Action Proceeds by Class - I Fage 25 or el

nEBSTY

(EFR o]

Presentation to Bay County Employees’ Retirement System & VEBA

Oibjection’
Event Ewent Status Class Start Filing Exclusion
Class Action Marme Status As Of Class End Deadline Deadline Clairms Admin Marme Web Address
HEALTHSOUTH CORP. DIZBERSNG 02 Awg 10 13 Aug BE 30 Aprd8& 15 Dec 07 Rust WIWW HLSSETTLEMENT.COM
22 Jun DS DE Dec DS
2535954 20 Apri4 2639953 158,947.27 o.oa usoD 1 09 Aug 10
EZTBAYCO - FORSTMANM LEFF -SL PAID  TBAYCO -CASH -SL 158,047.27 o.oa CASH
2535954 20 Apr 14 2639953 Ba8,945.89 250,00 uso 2 16 Jul 12
EZTBAYCO - FORSTMANM LEFF -SL PAID  TBAYCO -CASH -SL £8,525.39 ooa CASH
2535954 20 Apr 14 2639953 37.869.48 TET.38 uso 4 29 Apr 14
ZZBAYCO - FORSTMAMNM LEFF -SL PAID "BAYCSD -CASH -SL 3711210 o.oa CTASH
HEILASE 28 Aprid 2639853 3, 9T0LET .00 usD 1 08 Auwg 10
ZZBAYCO - INDEPEMDEMNCE PAID  "BAYCOD -CASH -SL 3.970.67 0.00 CASH
253I0ASE 20 Apri4 2639953 221258 4425 usoD 2 18 Jul 12
ZFZ BAYCO - INDEPENDEMNCE PAID  “BAYCO -CASH -SL 2.16E.33 o.oa CASH
25FDASE 20 Apr 14 2639953 95411 15,08 29 Apr 14
ZZBAYCO - INDEPENDENCE PAID "BAYCD -CASH -SL 93523 0.0g
Totals HEALTHSOUTH CORP. 292 90020 1.070.71
and Currency usD 291,829 43 0.00
HEALTHSOUTH CORP. SEC DISBRSHNG 06 Awg 10 13 Aug 26 30 Apr 06 15 Dec 07 Rust WIWW HLSSETTLEMENT.C:OM
22 Jun DS DE Dec DS
Claim Status
Account Filed/ as of Date/ Account Paidl Gross Amt. Paid Service Charge Date
Account Filed Name Claim Status Account Paid Name Net Amt. Paid Processing Charge Currency Type Distributed
2535954 05 Awg 10 2639983 21,520.30 0.0g 05 Aug 10
ZZ"BAYCD - FORSTMAMNM LEFF -SL PAID "BAYCD -CASH -SL 21,520.30 o.oa
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Reading Class Action Proceeds Report

= The header row is same data from Event Detail/ Summary Reports (non-client specific)
and indented rows are client specific data.
o Account Filed — original acct number that had historic investment activity
o Account Filed Name — name of original acct number
o Claim Status as of Date/Claim Status
+ Date when action was taken on the claim for this account
+ Status of claim will always be “Paid” on this report
o Account Paid/Account Name — account number and name will display for payments
o Amount — will display for payments
o Distribution/Type
« Counts multiple payouts for this account from 1 event
+ Shows cash and share distributions
o Date Distributed — date of payment posting

Northern Trust
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Class Action Tran Hist Non-Filed

= Answers the question “What class actions is Northern aware, but not
currently planning on filing?”

= |llustrates US and NonUS events that are not settled or Settled and
Northern cannot file.

= |llustrates potential exposure within events

= New notifications allow clients to easily identify events for which Northern Trust is
or is not planning to file

= Enhanced reporting allows clients to view and download class period activity where
Northern Trust served as custodian and had custody activity, but is not able to file.

= Templates with different sorts:
» Class Action Tran Hist Non-Filed by Event Name

Northern Trust
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Class Action Tran Hist Non-Filed - Sample

No File Acrivity

Page 12 0f 13
* Class Action Tran Hist Non-Filed by Event Name-I
O bjection/
Ewvent Ewent Status Class Start Filing Exclusion
. . . Claims Admin Mame
Class Action Name Status As OF Class End Deadline Deadline Web Address
ROYAL BANK OF SCOTLAND (LEOMN KAYE) CLOSED 27 May 14 01 Apr 08 09 May 14 LEOHN KAYE www lecnkaye. coouk
30 Jun 08
Account Security 1D ID Type Trade Date Trans Type CWV Price MNet Currency Account Name
BYCO1 GBOD07547838 ISIN 01 Apr 08 COPNHOLD 21,700.00 o.ooooon 0.0 BYCO1 BAY COUNTY -
INVESCO
BYCO1 GBODO7547838 ISIM 07 May 08 SALE -10,900.00 2.830400 30,608.96 STG BYCO1 BAY COUNTY -
INVESCO
BEYCO1 GBODOTS4TE3E ISIN 08 May 08 SALE -5,700.00 3575100 20,346.50 5TG BYCO1 BAY COUNTY -
INVESCO
BYCO1 GBODOTS547B3E8 ISIN 09 May 08 SALE -5.100.00 3488400 17.861.21 5TG BYCO1 BAY COUNTY -
INVESCO
BYCO1 GBODOTS547B3E8 ISIN 30 Jum D8 CLSHOLD1 o.oo 0.oo0000 0.00 BYCO1 BAY COUNTY -
INVESCO
ROYAL BK OF SCOTLAND (BIRD & BIRD}) U CLOSED 10 Jum 14 30 Apr 08 06 Jun 14 RBOS ACTION www rbosaction orgimembership
06 Jun 08
Account Security 1D ID Type Trade Date Trans Type cv Price Net Currency Account Name
BYCO1 GBODD7547838 ISIN 30 Apr 08 OPNHOLD 21,700.00 0.oooooo 0.oo BYCO1 BAY COUNTY -
INVESCO
BEYCO1 GBODOTS4TE3E ISIN 07 May 08 SALE -10,800.00 3.830400 30,808.06 5TG BYCO1 BAY COUNTY -
INVESCO
BYCco1 GBO00TS4TS38 ISIN D8 May 08 SALE -5,700.00 3.575100 20,346.50 STE BYCO1 BAY COUNTY -
INVESCO
BYCO1 GBO007S4TE3E 1SN 09 May 08 SALE -5,100.00 3488400 17,8681.21 sSTG BYCO1 BAY COUNTY -
INVESCO
BYCO1 GBODO7T547838 ISIM 06 Jun 08 CLSHOLD1 0.o0o 0.ocooooo 0.oo BYCD1 BAY COUNTY -
INVESCO

Northern Trust
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= Overview of Class Action Processing

m Class Action Reports

m 2014 /2015 Enhancements

Northern Trus
45 Presentation to Bay County Employees’ Retirement System & VEBA @ t t



2014 / 2015 Enhancements

= Continue to enhance processing platform
¢ Increase automation, as claim filing volumes continue to grow
¢ Continue improvements for client reporting

m Expand the product to include more non-US class actions

¢ Movement towards additional class action filings within additional court systems.

Northern Trust continues to invest in Class Actions, recognizing this service is important to
sophisticated investors worldwide.

; — @ Northern Trust
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PRINCIPLES THAT ENDURE

Thank Youl!

NTAC:3NS-20


http://www.ibm.com/us/

Important Information

© 2014 Northern Trust Corporation. Head Office: 50 South La Salle Street, Chicago, lllinois 60603 U.S.A. Incorporated with limited liability in the U.S.
Products and services provided by subsidiaries of Northern Trust Corporation may vary in different markets and are offered in accordance with local
regulation. This material is directed to professional clients only and is not intended for retail clients. For Asia-Pacific markets, it is directed to institutional
investors, expert investors and professional investors only and should not be relied upon by retail investors. For legal and regulatory information about
our offices and legal entities, visit northerntrust.com/disclosures. The following information is provided to comply with local disclosure requirements:
The Northern Trust Company, London Branch; Northern Trust Global Services Limited; Northern Trust Global Investments Limited. The following
information is provided to comply with Article 9(a) of The Central Bank of the UAE’s Board of Directors Resolution No 57/3/1996 Regarding the Regulation
for Representative Offices: Northern Trust Global Services Limited, Abu Dhabi Representative Office. Northern Trust Global Services Limited Luxembourg
Branch, 2 rue Albert Borschette, L-1246, Luxembourg, Succursale d’une société de droit étranger RCS B129936. Northern Trust Luxembourg Management
Company S.A., 2 rue Albert Borschette, L-1246, Luxembourg, Société anonyme RCS B99167. Northern Trust (Guernsey) Limited (2651)/Northern Trust
Fiduciary Services (Guernsey) Limited (29806)/Northern Trust International Fund Administration Services (Guernsey) Limited (15532) Registered Office:
Trafalgar Court Les Banques, St Peter Port, Guernsey GY1 3DA.

IRS CIRCULAR 230 NOTICE: To the extent that this message or any attachment concerns tax matters, it is not intended to be used and cannot be used by a
taxpayer for the purpose of avoiding penalties that may be imposed by law. For more information about this notice, see http://www.northerntrust.com/circular230.
Global regulatory information on Northern Trust offices and legal entities can be obtained at: http://www.northerntrust.com/disclosures
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