BAY COUNTY RETIREMENT BOARD OF TRUSTEES AGENDA

TUESDAY, SEPTEMBER 18, 2012 @ 1:30 P.M.
COMMISSIONERS CHAMBERS
515 CENTER AVENUE - 4™ FLOOR
BAY CITY, MI 48708
PAGE i CALL TO ORDER
1. ROLL CALL
1L MINUTES
T-5. . A, AUGUST 14, 20612 REGULAR MEETING
v. PUBLIC INPUT
V. PETITIONS & COMMUNICATIONS
A. SCHRODERS (SMALL-MID CAP INTERNATIONAL EQUITY)
L. CATHIE MAZZA
2. MATTHEW DOBBS - VIA CONFERENCE CALL
6-9. . B. PORTFOLIC VALUE - 1/1/12 - 9/12/12
C. MONEY MANAGERS ON WATCH - (EFFECTIVE DATE)
L DENVER INVESTMENTS (MID CAP GROWTH) - (12/15//09)
PORTFOLIO ENDING 6/30/12
10-19 ..o 2. MARVIN & PALMER (LARGE CAP GROWTH) - (6/1/10)
PORTFQLIO ENDING 6/30/12
3. WHV INVESTMENT * (LARGE CAP CORE) (9/14/10)
PORTFOLIO ENDING 6/30/12
D. MONEY MANAGER REPORTS
1. CORNERSTONE (REAL ESTATE) - ENDING 5/31/12
20-32 Lol 2, EAGLE ASSET MGMT (SM CAP GROWTH) ENDING 6/30/12
3. HOTCHKIS & WILEY (SM CAP GROWTH) - ENDING 6/30/12
4, LOOMIS SAYLES (CORP BOND) - ENDING 6/30/12
5. MACKAY SHIELDS (CONVERTIBLE BOND) - ENDING 6/30/12
6. CONVERGEX RECAPTURE SERVICES - ENDING 6/30/12
E. NORTHERN TRUST
33-37 ...l L. SUMMARY EARNINGS ENDING 7/31/12
38 F. REFUNDS/RETIREMENTS ENDING AUGUST 31, 2012
G. GABRIEL ROEDER SMITH & COMPANY, SOUTHFIELD, MI
39-41 L 1. PROPOSED FEES FOR 12/31/12 ACTUARIAL VALUATION OF
THE EMPLOYEES® RETIREMENT SYSTEM: $29, 500- 32,000
H. NOTICE OF PUBLIC MEETINGS
42 1. SEPTEMBER 25, 2012 AT 9:00 A M.

43 e 2. OCTOBER 9, 2012 AT 10:30 AM.
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IX.

BAY CITY, MI 48708

L PURCHASE OF OTHER GOVERNMENTAL SERVICE
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The meeting, held in the Bay County Commission Chambers, 4 Floor, Bay County
Building, 515 Center Avenue, Bay City, Michigan, was called to order Dby
Chairman, Steve Gray at 1:39 P.M. Rcll call was teken. All trustees are
present except Ms. Peltier.

1. Moved supported and carried to excuse Trustee Peltier.

2. Moved supported and carried to approve the minutes, as printed, from July
10, 2012 regular meeting.

Some discussion as to the next regular meeting. The MAPERS Conference is
scheduled for September 10 and 11, therefore, the next regular meeting of this
Board is scheduled for Tuesday, September 18.

Mr. Gray called for public input. Seeing no one from the public present, he
moved on to petitions and communicaticons.

Richard Potter, our consultant from Becker, Burke Associates out of Chicago,
along with Jeff Black are present today to give the second guarter report.
Copies of the report have been electronically provided to the Board.

The Equity markets had a poor guarter, but one year returns and three year
returns have been quite strong. On Total Returns for the guarter ending June
30, 2012 we were down (4.0%). Looking at managers individually, the best
performing managers were Columbia and Hotchkis & Wiley. They are Value
Managers, which we would expect them to not perform tco poorly in & down
market. The poorest performing were Growth Stock managers, Denver and
Wentworth. They have had meetings with both of them discussing results, which
will be discussed later in the presentaticen. International was {(7.7%) with
Barings right about at the Index. Schroders, which is Small Cap was (8.6%)
which is about we would expect. The Fixed Income for this quarter overall
result was positive at 2.3%. MacKay Shields was negative {(2.1%), Loomis Sayles
was positive at 2.5% and Baird also positive at Z.1%. Real Estate was 3.0%
positive.

Locking at total returns for one year ending June 30, 2012 we were negative
{0.7%). Looking at individual managers, the best managers were Columbia and
Wentworth, with the lowest ones being Denver and Eagle Asset. In Tnternational
we were down (12.5%) with Barings performing better than Schroder. In Fixed
Income we had a positive return of 9.1%, Convertibles were slightly negative.
Loomis up 10.2% and Baird at 7.7%. In Real Estate we made 11.8% for the vyear.
Since the end of this report equity markets are still positive.

The growth of the dollars in the Fund for the gquarter started at 247 million
and we took 1.6 million out. Returns were negative, down 9.7 million, so at
the end of the quarter we are at 235 millicn. Looking at year to date we
started with 226 million and ended at 235. We took out 4 million deollars and
we made 13.6 on investments. The reality in the investment world that we are
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dealing with today is extreme volatility. Big up quarters and big down
quarters. The only way to deal with that is diversification, and to have good
managers. Volatility does create opportunity, because good stocks get trashed
just like bad stocks when things are negative. If you have managers that
really understand markets and have some bona fide skills, it is an opportunity
to take things up at discounts and stock selection basis. Since inception,
January 1, 1985, the Fund was just under 25 million dollars. We have taken out
99 million more than going inteo it. In this period of time we have earned 310
million on ianvestments. Just about less than two thirds of that came from
market value gains. At the end of this quarter, we have 235 million. Mr.
Potter states that looking at this record as an outside observer of
investments, it is a remarkable record and a remarkable accumulation of assets.
This is due to how this Board has operated the Fund.

On Page 22 he discussed performance by investment manager style in equities.
Comparisons were made from current quarter, one year and two to five years.

Mr. Potter stated that he has had some conversations with Todger Anderson oI
Denver Investments regarding performance. Mr. Potter has also looked at
alternatives to Denver if we were to consider replacing them. The Mid-Cap
growth managers are small and the very best of them are not taking new clients.
The reason they are not is they can only invest a certain amount of mcney in
Mid-Cap stocks otherwise the market would be flooded. All Mid Cap managers
have had pretty substantial underperformance in relation to the market index
rhat is used. Some of that is the index contains stocks that really don’t
belong and all Mid Cap managers are experiencing extreme volatility. That is
the scene regarding Mid Cap managers. Todger is optimistic about their ability
to produce above index results in the future. When we look at their current
underperformance it is not related to any particular industry or any particular
analyst within the firm or any pertfolio manager within the firm. Everybody
has some bad stocks, so given there 1s not an obvious attractive alternative
course of action, our thought i1s to continue with Denver and see if they have a
turn around. The turn around periocd Todger suggested is six months. We don’t
have to agree to that, however, Mr. Potter suggests that we consider that.

Jeff Black concurs with that recommendation since our alternatives are so

limited. Some guestions and discussion from Trustees regarding should we
continue to invest in Mid Cap equities, should we consider SMID (Small/Mid
Cap). Mr. Potter gave exampies of some of our managers that have had poor

cycles and have bounced back.

Jeff Black gave a summary regarding WHV Investment {Wentworth Hauser). Their
return for the guarter significantiy missed the bench mark. Being a Growth
manager their stocks are allocated to areas that would benefit by globkal
growth. Unfortunately, in the second quarter we did not see that anywhere.
Some of the stocks they chose such as energy, machinery, auto components,
mining, did not perform well. As a Growth manager they should be looking for
areas of opportunities when the Growth markets come arcund, unfortunately, it

A
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was a tough quarter. Considering what we have seen over the last month there
has been a nice rebound and we have seen the levels come back up. They feel
it is a temporary phenomenon in this case and they feel stronger about
Wentworth that they do about Denver.

Mr, Pottar provided a summary from their involvement as our consultant. The
chart indicates our Fund has outperformed the indices and he feels that is due
to patience on the part of the Board during down cycles and diversification of
money managers.

Mr. Potter concluded his presentation.

3. Moved, supported and carried to receive the second guarter repert from
Becker, Burke Associates.

4. Moved supported and carried to receive the Portfolio Value from January 1,
2012 through August 7, 2012. The value today is $23% million.

5. Moved, suppcrted and carried to receive the portfolio reports from the
money managers on watch status: Denver Investments, Marvin & Palmer and
WHYV Investments all ending 6/30/12.

o, Moved, supported and carried to receive portfolioc reports from Cornerstona
ending 5/31/12 and Baird, Barings, Columbia, Eagle Asset, Hotchkis &
Wiley, Integrity, Loomis Sayles, MacKay Shields, Schroders and Convergex
Recapture all ending 6/30/12.

7. Moved, supported and carried to receive Northern Trust’s Summary Earnings.
ending 6/30/12,

8. Moved, supported and carried to receive Refunds/Retirements for the month
ending 7/31/12.

9. Moved, supported and carried to receive correspondence sent to Marvin &
Palmer and MacKay Shields regarding re-balance of assets.

10. Moved, supported and carried to receive correspondence from Gabriel Roeder
Smith regarding 5-year experience analysis.

ANNOUNCEMENTS :

A. Next regularly scheduled meeting will be Tuesday, September 18, 2012 at
1:30 P.M. in COMMISSIONER’S CHAMBERS, 515 CENTER AVENUE - 4™ FLOOR, BAY
CITY, MI 48708.

UNFINISHED BRUSINESS:

1. The centract with MFS is completed and ready tTo be signed.
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2. Update given regarding scanning of retirement files.

NEW BUSINESS: None

MISCELLANEQUS BUSINESS: None
ADJOURNMENT :
11. Moved, supported and carried to adjourn the meeting at 2:35 p.m.

Respectfully submitted,

Crystial Hebert
Finance Cfficer/Secretary

Transcribed by: Haomi Wallace
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MARVIN & PALMER®
ASSOCIATES, INC.

GLOBAL EQUITY MANAGEMENTY
August 15, 2012

Danean Wright

Retirement Accountant

Bay County Employees’ Retirement System
Bay County Building

515 Center Avenue, Suite 706

Bay City, Michigan 48708-5128

Dear Danean:

Your portfolio gained 0.5% during July while the Russell 1000 Growth Index
rose 1.3%.

The U.S. market continued to move higher in July. While there was no
definitive plan to end the crisis in Europe, the situation stabilized at least for
the short term. Economic data out of the U.S. and China continued to be
shuggish but did not deteriorate further, and earnings reports were generally
lackluster for the second quarter. The rally that started in June appears to be
more about things not getting worse, rather than an actual improvement.

The energy sector was particularly strong this month after being under pressure
for most of the year, while consumer staples, telecoms and financials were also
positive. Materials and industrials were the worst performing sectors. The
largest contributors to our relative underperformance this month were negative
issue selection in healthcare and our underweight in energy.

Our outlook remains cautious as the crisis in Europe continues to simmer.
Economic data out of the U.S. and China remains conceming, and the
upcoming election in the U.S. adds to uncertainty in the near term. As these
issues get resolved, we believe there is room for the markets to move higher,
but we remain defensively positioned in the meantime,

Your portfolio and performance since inception are attached for your interest.

Sincerely,

o

Jhy [F\ Middleton
ortfplio Manager — Principal

JFM/jam
Attachment
/ Le

PRINCIPALS
David E Marvin
Stanley Palmer
Karen T. Buckley
Jon A. Seiklorius
Terry B. Mason

Jay E Middleton
Todd D. Marvin
David L. Schaen
Christopher A. Luft
James W Ryerson
Jonathan T Friedman
Stephen D. Marvin
Douglas D. Sanra
Jennifer A. Martes
Gilbert Hahn
Thomas B. McAvoy
Lisa H. Capretro
Lorraine H. Berends
Scott D, Palmer

C. Porter Schutt

5, Richard Siple
Mary L. Moglioni
Brian D. Marvin
Ezekiel R. Maki
Bobbie V. Davies
Jane M. Modey
Adam T. Taylor
Shuogi (Joyee) Li

ADVISORY BOARD
brving 8. Shapiro

I Memgriom 1986.200]

The Re. Hon. Lard Moore, BC.
Prof. Dr. -Ing. Klaus G. Lederer

Dr. Pedro Aspe

Alan D, Schwartz
Madelyn Smith

The Hon. Sam Nunn
The Hon. James A. Kelly
James | McNuley

1201 N, Market Streer, Suite 2300, Wilmington, DE {9801-1165 US.A. » Tl J0I-573-3570 ¢ Facsimile 302-573-1543 »

www.marvinandpalmer com
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/@ 3. MARVIN & PALMER
(R wv ASSOCIATES, INC.
\ XM/ GLOBAL EQWHTY MANAGEMERT

S

Bay County Employees Retirement System - 214

As of 07/31/12 in USD

RTGR: {07/31/112)Russel 1000 Growth with Gross Dividends in USD

Sector Summary

Book Market % Pos RTGR RoR/Cost % Gain
TOTAL CASH 473,947 473,947 1.9 o
TOTAL ACCRUALS 24,891 24,891 0.10 o
Energy 238,930 251,865 1.0 4.0 54 12,835
Energy 238,930 251,865 1.0 4.0 54 12,835
Materials 712,703 766,382 3.0 3.8 7.6 54,279
Materials 712,703 766,982 30 3.8 7.6 54,279
industrials 2,010,683 2,327,704 9.2 12.0 15.8 317,021
Capital Goods 1,642,174 1,702,393 6.7 87 37 60,219
Commercial & Professicnal Sendc - - - 0.7 - -
Transportation 368,508 625311 25 2.6 89.7 256,803
Consumer Discretionary 3,722,695 3,972,488 15.8 18.0 6.7 248,783
Automcbiles & Components - - - 05 - -
Consurner Durables & Apparel 525,079 504,090 2.0 1.7 -4.0 -20,589
Consumer Senices 240,050 218,832 09 35 -3.8 -21,118
Media 632,004 645,976 26 39 22 13,882
Reatailing 2,325472 2,603,490 10.3 6.3 12.0 278,018
Consumer Staples 4,185,314 4,747 877 18.8 13.4 134 562,563
Food & Staples Retaling 2,456,404 2,469,593 9.8 28 14.5 313,189
Food, Beverages & Tobacco 1,789,322 2,020,620 8.0 89 12.9 231,293
Household & Personal Products 239,588 257,664 1.0 1.8 7.5 18,076
Health Care 4,168,837 5,329,796 2t.1 119 27.8 1,160,959
Health Care Equipment & Services 1,274,092 1,392,879 55 4.0 93 118,787
Pharmaceuticals, Biotechnology & 2,894,745 3,936,917 15.6 8.0 36.0 1,042,172
Financials 440,034 446,547 18 4.5 1.5 5,513
Banking 208,615 209,622 0.8 0.0 05 1,008
Diversified Financials 231,420 236,925 0.8 1.6 2.4 5,505
Insurance - - - 0.5 - -
Real Estale - - - 2.3 - -
Infarmation Technalogy 5,112,304 6,035,067 238 31.9 18.0 922,763
Semiconductors & Semiconducior 330,320 349,520 1.4 2.3 5.8 19,200
Software & Services 3,092,543 3,324,166 13.2 17.6 7.5 231,623
Technokgy Hardwars & Equipmen 1,689,442 2,361,381 9.4 11.5 39.8 671,939
Telecommunications Serv 810,356 843,784 3.3 2.3 £1 33,428
Tekcommunications Services 310,356 843,784 33 23 4.1 33,428
Utilities - - 0.2 - -
Litifties - - - 0.2 - -
TOTALS 21,900,694 25,220,948 100.0 100.0 15.2 3,320,254
Print Time: 8/15/2012 10:42:03 AM OPNS Vs 5.0.1.22 Run against red.PerfOb Page 1 of 1



September 5, 2012

Ms. Danean Wright

Retirement Accountant

Bay County Employee's Retirement System
515 Center Avenue

Suite 706

Bay Ciry, MI 48708-5128

RE: Bay County Employees' Retirement System
Deat Board of Trustees:

Please find the preliminary investment returns for the periods ending August 31, 2012 in the table below:

Time Weighted Total Return
Gross of Fees

Since
August Year-to- Three Year Five Year Inception*
2012 Date One Year | Annualized Annualized Annualized

Bay Couniy Employees'
Retirement System 3.22% 14.73% 15.53% 12.64% 2.37% 5.14%
S&P 500 2.25% 13.51% 18.00% 13.62% 1.28% 4.83%

*Since Inception Date 03/18/04

As always, we stand ready to answer any questions or comments you may have regarding the portfolios performance.

Thank you for your continued confidence in WHYV Investment Management and the Large Cap Cote Investment

Team.

Best regards,

L

Jeffrey C. Coburn, CFA

Cc Richard Potter
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(CORNERSTONE

PERFORMANCE HISTORY
Bay County Employees’ Retirement System

Percent Return
Per Period

Time Period 7/31/2012

mes  maw

129.68% - 2892% . .

Inception (October 21, 2008)

1 of 2
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9/4/2012

REFUNDS: FOR THE MONTH ENDED AUGUST 31, 2012

EMPLOYEE/BENEFICIAR' CONTRIBUTIONS PROCESSED DEPARTMENT TERMINATION
REFUNDED ON TERMINATED DATE
Hardy, Jameeliyah 1,272.44  08/06/12 BABH 07113112
Christie, Elaine 616.60  08/16/12 BABH 05/30/12
Humphrey, Steven 14,427.87  08/27/112 Parks & Rec. 07/25M12
TOTAL REFUNDS: 16.316.91
RETIREE CONTRIBUTIONS DEPARTMENT EFFECTIVE
TRANSFERRED DATE
McPhee, Valerie 18,593.92 BABH 08/13/12
Rabidoux, Cindy 27,693.36 Deferred 08/06/12
Wilson, Eunice 53,119.76 Health Dept. 0772812
Byarski, Kathryn 38,192.99 Circuit Court 07/14/12
Lynch, Andrea 32,092.54 D.OA. 0772112
DECEASED EMPLOYEE/ BENEFICIARY REFUND/ DATE/DEPARTMENT
RETIREE PENSION
Walter, Viola Pension 08/16/12 R/IC
Kaweck, Betty Pension 08/27/12 Treasurers
Witzke, Marcia Pension 08/12/12 BMCF
NO REFUNDS ACCUMULATED UNION DATE
EMPLOYEE NAME CONTRIBUTIONS GROUP TERMINATED
Keyes, Timothy 4,336.08 USW P/T 6/26/12
McDonell, Monica 2,262.32 USW P/T 5M11/12
Felske, Melissa 3,612.40 BMCF 5/9/12
LaClair, Joanne 58.46 BMCF 4/25M12
Laskowski, Jennifer 167.38 BMCF 7/13/M12
Leonard, Donna 1,022.38 BMCF 7/30/12
Richmond, Stephen 3,859.01 BMCF 6/14/12
Sieight-Avery, Lisa 1,892.67 BMCF 6/2/12
VanDorn, Dalyn 208.59 BMCF 4/25/12
Weller, Veronica 171.88 BMCF 6/21/12
17.591.17

2%




Gabriel Roeder Smith & Company One Towne Square 248.799.5000 phone
Consultants & Actuaries Suite 800 248.799.9020 fax
Southfield, MI 48076-3723 www.gabrielroeder.com

August 27,2012

Ms. Danean Wright

Bay County Employees” Retirement System
Bay County Building

515 Center Avenue, Suite 706

Bay City, Michigan 48708-5128

Re: Proposed Fees for the December 31, 2012 Actuarial Valuation of the
Bay County Employees’ Retirement System

Dear Ms. Wright:

We have prepared this engagement letter describing the scope and fees for preparing an annual
actuarial valuation of the above referenced plan as of December 31, 2012.

SCoPE OF WORK TO BE PERFORMED

Gabriel, Roeder, Smith & Company (GRS) will prepare an actuarial valuation of the above
referenced plan and calculate the contribution requirement for the plan. In addition, similar to past
practice we will include the information required by GASB Statement No. 25 in our valuation report.

Our fees will also include one meeting with the Retirement Board and up to 25 benefit
computations. Additional benefit computations will be billed as indicated on the following page.

At your request, we can discuss any changes to the format of the report. Relatively straightforward
changes will not impact the fee estimate.

PROFESSIONAL CONSULTING FEES

Gabriel, Roeder, Smith & Company’s consulting fees are based on the time spent by our associates
in performing the services for you. The following table illustrates our proposed fees for the
actuarial valuation:

Item Proposed Fees

Regular valuation: $29,500 — $32,000
- Annual valuation

- GASB Statement No. 25 accounting
information

- 25 benefit calculations
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The estimates on the previous page assume the following:

- We will receive clean and complete information (demographic data and financial
information).

- There will be only minor changes in the plan provisions since the last valuation.
- The contribution requirement is calculated once for each of the seven groups.

- There are no significant changes to the format of the report since the last valuation.
Benefit calculations in excess of the 25 will be billed separately at $180 per case.
Work related to special projects is not included in this fee quote. We can prepare separate fee
quotes for special projects in advance at your request. Examples of special projects would be
proposal work for union negotiations, individual benefit statements, implications of forthcoming
GASB changes, EDRO calculations, etc.
During the course of our engagement, we will advise you promptly if, as a result of unforeseen

circumstances, our fees will exceed this estimate. However, we think it is highty likely that our fees
will be in accordance with the estimates.

INVOICING PROCEDURES

GRS will invoice the Bay County Employees’ Retirement System based on the following schedule
(each of the first three quarterly invoices will be equal to $7,375):

Invoice Schedule

First Quarterly Invoice: March 2013

Second Quarterly Invoice: June 2013

Third Quarterly Invoice: September 2013
Remainder: Upon completion of the valuation

Gabriel Roeder Smith & Company éyf é)
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GRS may invoice for the entire valuation upon completion of the project if the project is completed
earlier during 2013,

Gabriel, Roeder, Smith & Company appreciates the opportunity to be of service to you. If you have
any questions, please do not hesitate to call Mark or Jim at 248-799-9000.

Sincerely,

Mark Buis, FSA, MAAA es Anderson, FSA, MAAA
Consulting Actuary Consulting Actuary
MB/JA:dkj

cc: Shana Neeson, GRS

Gabriel Roeder Smith & Company {7[ /




NOTICE OF
PUBLIC MEETING

THE BOARD QOF TRUSTEES OF THE BAY COUNTY EMPLOYEES’ RETIREMENT
SYSTEM, 515 CENTER AVENUE, BAY CITY, MICHIGAN 48708, PHONE NUMBER
{(989) 895-4030, HAS SCHEDULED A SPECIAL MEETING FOR THE PURPOSE OF
PRESENTING THE 2011 BAY COUNTY EMPLOYEES’ RETIREMENT SYSTEM
ACTUARIAL VALUATION. THIS MEETING WILL BE HELD ON TUESDAY, OCTOBER
9, 2012 AT 10:30 A.M. IN THE BCARD OF COMMISSIONERS’ CHAMBERS
LCCATED IN THE BAY COUNTY BUILDING, 515 CENTER AVENUE, 515 CENTER
AVENUE, FOURTE FLOOR, BAY CITY, MI 4870%.

9 Haoia [ dal Yo det

DATE CRYSS&L HEBERT'
FINANCE OFFTCER/SECRETARY

BAY COUNTY EMPLOYEES' RETIREMENT
SYSTEM, BOARD OF TRUSTEES

The County of Bay will provide reasonable and necessary auxiliary
alds and services, such as signers for the hearing impaired and
audio tapes of printed materials being considered, to individuals
with disabilities at the meeting/hearing upon ten days notice to
the County of Bay. Individuals with disabilities requiring
auxiliary aids or services should contact the County of Bay by
calling or writing: Michael Gray, Executive Assistant, Office of
the Bay County Execuiive, 515 Center Avenue, Bay City, MI 48708,
{989) 895-4130 or (989) 895-4049. +tdd
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NOTICE OF
PUBLIC MEETING

THE BOARD OF TRUSTEES OF THE BAY COUNTY EMPLOYEES’ RETIREMENT
SYSTEM, 515 CENTER AVENUE, BAY CITY, MICHIGAN 48708, PHONE NUMBER (989) .
895-4030, HAS SCHEDULED A SPECIAL MEETING FOR THE PURPOSE OF ANNUAL
PRESENTATIONS FOR FOUR OF THE RETIREMENT SYSTEM MONEY MANAGERS.

THIS MEETING WILL BE HELD ON TUESDAY, SEPTEMBER 25, 2012 AT 9:00 AM. IN THE
BOARD OF COMMISSIONERS’” CHAMBER LOCATED IN THE BAY COUNTY BUILDING,
515 CENTER AVENUE, FOURTH FLOOR, BAY CITY, MI 48708.

HTEYEISIEN &UJMMM

DATE 7 CRYSTAL HEBERT
FINANCE OFFICER/SECRETARY
BAY COUNTY EMPLOYEES'
RETIREMENT SYSTEM,
BOARD OF TRUSTEES

The County of Bay will provide reasonable and necessary auxiliary aids and services, such as signers
for the hearing impaired and audio tapes of printed materials being considered, to individuals with
disabilities at the meeting/hearing upon ten days notice to the County of Bay. Individuals with
disabilities requiring auxiliary aids or services should contact the County of Bay by calling or writing:
Michael Gray, Execufive Assistant, Office of the Bay County Executive, 515 Center Avenue, Bay City,
MI 48708, (989) 895-4130 or (989) 895-4049. tdd
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PURCHASE OF OTHER GOVERNMENTAL SERVICE

EMPLOYEE NAME:

Patricia Shorkey

DEPARTMENT

County Clerks Office

JOBTITLE

Deputy Clerk

DATE APPROVED BY PERSONNEL COMMITTEE

August 21, 2012

RESOLUTION NUMBER

2012144

OTHER GOVERNMENT SERVICE TIME BEING

FROM: January 1, 1999

CAPACITY?

PURCHASED TO: July 1, 2004
CERTIFICATION OF EMPLOYMENT AND WAGES

OF OTHER GOVERNMENTAL UNIT ON FILE? Yes

DOES APPLICANT HAVE MINIMUM OF 8 YEARS

SERVICE CREDIT IN BAY COUNTY EMPLOYEE Yes

RETIREMENT SYSTEM?

AFFIDAVIT ON FILE DECLARING INELIGIBILITY TO

DRAW OR USE THIS SERVICE TIME IN ANOTHER | Yes

YEARS AND MONTHS OF OTHER GOVERNMENT
SERVICE TIME BEING PURCHASED:

5 years and 6 months

AMOUNT DUE RETIREMENT SYSTEM

$ 5,420.66

-PAYMENT MUST BE COMPLETED BY:

August 21, 2013

Prepared By:

G\Retirement\iRetMisc\Governmental Service - Request to Purchase

Danean Wright, Retirement Administrator/faccountant
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